MoBeue neyanbu caeqg npucwkgane Ha kpegqumeH peiimunz

I-# MuxadnoBcku, 6va-
eapckume ¢pupmu umam
Au Beue paszbupaHemo u
ocvb3Hamama Heobxogu-
mocm, ye e 8 mAaxHa noA3a
npucwykgaHemo Ha kpegu-
meH pedmuHe?
Pesyamamume om Hawume
Uemupu20guUWHU yCUAUS
nomBopxkgaBam, ue komna-
Huume HU umam goBepue, a
Hue gokasaxme, ye cMe Au-
gepu Ha nasapa. Ycayeume
Hu ca uskalouumenHo kauec-
mBeHu u moBa ce goaxku

Ha gBa ocHoBHu dakmopa.
Ekunbm Hu e om onumHu
aHaauszamopu ¢ npakmuka
Bv6 Bcuuku uHgycmpuanHu
u ¢puHaHcoBu cekmopu,
koumo Beue okono gecem
20guHU ce 3aHumaBa c 6us-
Hec oueHsaBaHe. [lpyzama
Ba’kHa npuuuHa 3a ycnexa
HU e, ye umame gozoBop
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CompygHuyecmBomo
BkalouBa aganmupaHe Ha
peimuH208u memogonozauu,
npuAazaHe Ha MexkgyHapog-
HO npuema npouegypa 3a
uzpabomBaHe u npucvXkga-
He Ha kpegumeH pelimuHe u
nogxogawo cmpykmypupa-
He Ha azeHuuama. Hawume
napmHbopu ca cBemoBeH
Augep B8 chepama Ha

me3u ycayau. A ycnexume
HU HaucmuHa ca onmu-
MUCMUYHU - 3a Yyemupu
20guHuU umame noBeue no
6pou npucbgeHu nouckaHu
kpegumHu pedmuHau om
“2onemume” 8 cBema, B3e-
mu 3aegHo - Moody'’s, Fitch,
Standard&Poor’s.

ToBa mu 38yuyu noumu
HeBepoamuo. Moske 6u
cBemoBHume augepu
umam MHozo Bucoku ueHu
3a usBvpwBaHe Ha me3u
ycayeu?

Pasbupa ce, ue ueHume

um ca cbomBemcmBawu
Ha cBemoBHama nasapHa
cpega. Hawume ca om

3 go 10 nomu no-Hucku.
Bce nak Hue cme MecmHa
komnaHus. MNpuyuHama e
npegu Bcuuko, ye komnaHu-
ume umaxa u umam Hyxga

Om masu ycAyaa, HUe um s
ocuzypsaBame HaucmuHa Ha
eBponeticko u cBemoBHo
HuBo kamo memogonozaus u
cpokoBe, nopBu cme Ha GbA-
2apckus nasap kamo cv3ga-
BaHe, a u kamo kauecmBo
Ha paboma. [punazame
ocem cBemoBHonpusHamu
MemogoAo2uu 3a oueHsABa-
He u aHaAusupaHe. Cnopa-
3ymeHuemo BkalouBa ocBeH
aganmupaHe Ha Bogewu
cBemoBHu memogonozuu

u yuacmue Ha ekcnepmu
om Hawama napmHoopcka
azeHuus B8 uspabomBaHemo
u npucvxkgaHe Ha kpegumeH
peumuHz. Moza c 2copgocm
ga 3aaB4, ue Hawume
gokaagu u npucvgeHu kpe-
gumHu peimuHau omeoBa-
pAmM Ha npucbgeHume om
MeXkgyHapogHUme azeHuuu.
Hue cme eguHcmBenama
komnaHus 3a kpegumeH
pelmuHe, AuueH3upaHa om
Komucusma 3a ¢uHaHcoB
Hag3op. [Mpegcmou go kpas
Ha 2oguHama AuueH3upa-
He om BbankoBusa Hag3sop

- BapBam, ue we 6vgem
AUUEH3UupaHu, mbvl kamo
pabomum no kpumepuume
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u 963. ToBa ca eBponelicku
gokymenmu, koumo peana-
MeHmMupam kpumepuume

3a mo3u Bug paboma. Ypes
msAX ce cmaHgapmusupa

u aganmupa pabomama,
HO 3a hocmu2aHemo Ha
me3u Bucoku usuckBaHus
ce uckam mMHo20 ycuaus u
npo¢decuoHaAu3oMm.

BAKP 2u gokasBa upe3s
npucvgeHume Beuye Hag
30 kpegumnu peiimuHea.
Paszbupam, ue noHakoza
Bawume cepmupukamu
cay>kam kamo nonoku-
menHa npenopvka u npeg
yy>kgecmpaHHU napmHbLO-
pu Ha knuenmume Bu, He-
3aBucumo ye cme mecmHa
komnaHua?

Nmame Hakonko makuBa
cAayyas u moBa Hu pagBa.
Boazapckume komnaHuu
we 6vgam 3agbaXkeHu om
cnegBawama 2oguHa ga
npumexaBam kpegumeH
pelimuHe, kozamo mop-
cam ¢uHaHcupaHe, mobl
kamo y Hac ce BHegpaBa
cmaHgapm basen Il. Heka
cnoMeHeM, ye pupmama

€ npucvgeH kpegumeH
peumuHe umMa Cepuo3Hu
npegumcmBa. Mpu gobovp
kpegumeH pelimuHa ¢up-
Mama Moxke ga cu HamaAau
AuxBeHume paBHuwa go
2%. OcBeH moBa 3anrawa-
Hemo 3a Hac ce Bv3Bpowa
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3a 2oguHa-gBe BvB dup-
Mama om no-gobpume
ycnaoBus 3a kpegum om
¢duHaHcoBume uHcmumy-
uuu. Hawume gokaagu,
makap u HeoduuuanHo, ce
npusHaBam u om eBpo-
netcku 6anku (Beue umame
gokazamencmBa 3a moBa).

®upmume ¢ kpegumeH
pelimuHz nocmuzam u
no-gobpu ycaoBusa npu
konmakmume cu ¢ nomeH-
uuaAaHu uHBecmumopu,
napmHoopu, gocmaBuuyu
u kaueHmu. HeBegHok cme
cbgelicmBanu 3a gobpume
GusHec omHoweHua mexgy

pasauuHu kaueHmu, kamo
CMe nognomMazaAu Hawu
kaueHmu u 3a npuBauuane-
mo Ha Bogewu eBponedlic-
ku npousBogumenu, makap
moBa ga He e ocHoBeH
npegmem Ha geliHocmma
HU. Hanpumep cvBcem
Hackopo “Muuybuwu Ke-

mukbac” npegocmaBu cmo-
koB kpegum Ha Bvazapcka
CmpoumenHa komnaHus
nopagu gobpus u kpegu-
meH pelmuH2, NnpucbgeH
om BAKP.

C egHa gyma, BroskeHu-
Ama 3a npucvkgaHe Ha
kpegumen peiimune He
camo we bvbgam 3agvaku-
meaHu om cnegBawama
20guHa, HO U noA3ume om
msaAx ca MHO20N0COYHU,
m.e. me Mo2am ga ce npu-
emam kamo egHa gobpa
uHBecmuyua?

INa, maka e. OcBeH oHesu
npegumcmBa, 3a koumo
Beue cmaHa gyma, Heka
CNOMeHa owe Hewo
BaxkHo. Hue npaBum Hai-
3agbAboveHUA aHaAu3 om
nogobeH xapakmep Ha 6bA-
2apckus nasap. B aHanusa
e BkaloueH u cpaBHumeneH
aHaAu3 Ha maka Hapeue-
Hama ,uucma 2pyna’. ToBa
gaBa mHo20 npegumcmBa
Ha kaueHmume HuU - noay-
yaBam Bv3mokHocm 3a
kauecmBeHo nogobpsBa-
He Ha MeHugXkMbHMa Ha
komnanuume cu, npugo6u-
Bam peanHa npegcmaBa
3a ompacboaa, 8 koimo
pabomsm, 3a BbmpewHu-
me u mMeXkgyHapogHume
akmyanHu konkypermHu
nasapHu ycaoBus. Lanama
uHdopmauus, pasbupa ce,
e koHpugeHuyuanHa.

Kamo Bu 6aazogapa, 2-H
MuxadnoBcku, Heka cno-
MeHeM, Yye uma u cmpou-
menAHu ¢pupmu, koumo ca
Bawu kauenmu.

W a3 6razogapsa. Oa, maka
e - uma cmpoumenHu kom-
naHuu u npousBogumenu
Ha cmpoumeAHuU Mame-
puanau. Bcuuku, koumo ca
Ha nasapa u we pabomsam
8 ycnoBusma Ha uneHcm-
Bomo Hu B8 EBponetickus
cvlos, umam HyXkga ga npu-
gobusam gobpu kpegumHu
peimuHeau, 3a ga umam
no-neyenuBw 6usHec. H
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